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SHAPTESBURY ASSOCIATES
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HASTER DEED ESTABLISHINA

SHAPTESBURY

HORIZONTAL PROPERTY REGIME

(AN EXPANDARLE REGIME)

This Master Deed is made, published, and declared

by SHAFTESBURY ASSOCIATES LIMITED PARTNERSHIP (hereinafter

referred to as "Grantor").

WITNESSETH:

WHEREAS, Grantor is the owner in fe
e simple of the

property located in Charleston County, South Carolina
 described

in Exhibit A attached hereto and incorporated herein (the

"Property"); and

WHEREAS, Grantor desires to submit the Pro
perty to

the provisions of the South Carolina Horizont 1 Property Act,

Code of Laws of South Carolina (1976), $$ 27-31-10 et al., as

such act may be amended from time to time (the "Act"};

WHEREAS, Grantor is the owner in fee simple of the

property described in Exhibit B attached hereto and i
ncorporated

herein (the "Additional Property") 
and desires to provide for the

subsequent development in three additional stages of the

Additional Property and desires to r
eserve the right to add or

not to add all or any part of such subsequent stages to
 the con-

dominium regime established hereby; and

NOW, THEREFORE, Orantor hereby subm
its the Property

to the Act and reserves certain right
s as follows:

Sevtion 1.

ARTICLE I

DEPISICIONS

Master Deed, unless otherwiве

Geller81 The terma naed in thiя

sefied herein or unless the con-
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text otherwise requires, shall nave the meanings specified in

Act, such definitions being incorporated hereln by reference.
Section 2. Definitions. The following terms

used in this Master Deed and in the Exhibita attached hereto
shall have the meanings as follows, unless the context otherwise
requires:

(a) "Act" means the Horizontal Property Act as
currently set forth in Title 27, Chapter 31 of the Code of Laws

of South Carolina (1976), as the same may be amended from time
to time.

(b) "Apartment" means a condominium apartment as
defined in the Act and described in Section 1 of Article III of

this Master Deed and may sometimes be referred to аз а "unit".

(c) "Assessment" means a Co-owner's pro rata

share of the Common Expenses which from time to time is assessed
against a Co-owner by the Council.

(d) "Board of Directors" or "Board" means the

group of persons selected, authorized and directed to manage and
operate the Council as provided by the Act, this Master Deed and
the Bylaws.

(e) "Building" means a structure or structures,

containing in the aggregate two or more Apartments, comprising a

part of the property.

(f) "Bylaws" themeans bylaws attached hereto

as Exhibit H, as modified or amended pursuant to Article XII or
this Master Deed.

(g) "Common Elements" means the General and

Limited Common Elements, as definded in Sections 2 and 3 of
Article III and in the Act.

(h) "Common Expenses" or "common expenses"
means the expenses for which the Unit Co-owners are liable to the
Council and include:

(1) Expenses of administration, expenses of

maintenance, insurance, operation, repair or replacement of the
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Gencral Common Elements, and of the portions, 1f any, of the

Apartments which are the responsibility of the Council.
(2) Special Asaesamenta aa provided for in this

Master Deed.

(3) Expenses declared Common Expenses by provi-
sions of this Master Deed.

(1) "Common Surplus" or "common surplus" means
the excess of all recelpts of the Council, including but not
limited to Assessments over the amount of Common Expenses.

(1) "Condominium Property" means and includes
the Phase I Land, the Buildings, all other improvements and
structures thereon, and all easements, rights and appurtenances
belonging thereto known as the Property, and may include the
additional Phases II, III and IV lands added to the Regime at the
option of the Grantor known as the Additional Property.

(k)
"Co-owner" means a person, firm, cor-

poration, partnership, association, trust or other legal entity,
or any combination thereof, who owns an Apartment within the
Condominium Property and shall include all record owners of an
Apartment.

(1) "Condominium" means the Shaftesbury
Horizontal Property Regime.

(m) "Council of Co-owners" or "Council" means
all of the Co-owners as definded in the Act.

(n) "Grantor" means Shaftesbury Associates
Limited Partnership, its successors and assigns.

(0) "Master Deed" means this deed or declara-
tion establishing and recording the property of the Regime andall exhibits hereto.

(p) "Owner" or "Apartment Owner" shall mean the
same as Co-owner.

(q) "Person" means an individual, firm, cor-
poration, partnership, association, trust or other legal antity,
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or any combination thereof.

(r) "Regime" means Shaftesbury Horizontal

Property Regime created by this Master Deed.

(s) "Association" means Shaftesbury Horizontal

Property Regime, an association of and limited to Owners of the

Apartment Units located in said HORIZONTAL PROPERTY REGIME 'n the

form of a non-profit, non-stock membership corporatlon organized
under the laws of the State of South Carolina.

(t) "Mortgage" shall include chattel mortgage,

bill of sale to secure debt, deed to secure debt, deed of trust,
necurity agreementa and financing atatements and any and all

other similar instruments given to secure the payment of an
indebtedness.

ARTICLE II

ESTABLISMENT OF HORIZONTAL PROPERTY REGIME

The
Section 1. Estahlishment of Regime. purposе

of this Master Deed is to establish, pursuant to the Act, a hori-

zontal property regime to be known as Shaftesbury Horizontal

Property Regime. Grantor, by filing of record this Master Deed,
hereby submits the Property as described in Exhibit A and al1

!mprovements thereon and all easements, rights, and appurtenances
belonging thereto to the Act and the Condominium Property shal1
be owned, occupied, used, conveyed, encumbered, leased, and

1mproved in accordance with the provisions of the Act, and in

accordance with the covenants, restrictions, encumbrances, and
obligations set forth or incorporated by reference in this Master

Deed, 1 of which shall be deemed to be covenants and obliga-
tions running with the land.

Section 2. Additional Phase. Grantor intends to
develop the Property as described in Exhibit A and the

Additional Property as described in Exhibit B as a four (4) phase
condominium regime. The initial development referred to in Phase

I consists of lot XI which contains Building 905 (4 IUnits),
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