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EXHIBIT H
BYLAWS
oF
SHAFTESBURY HORIZONTAL PROPERTY REGIME
ARTICLE 1
Definitions
Sectlon 1. General. A1l terms used hereln and not

otherwise defined shall be deemed to have the same meaning asa
defined in the Master Deed establishing Shaftesbury Horizontal
Property Regime,
ARTICLE II
Plan of Ownershlip

Sectinn 1., Property Subject to Rylaws. The provisions

of these Bylaws are applicable to the Condominium Property and to .
the use and occupancy thereof.

Section 2. Application of Bylaws. All present and

future owners, mortgagees, lessees and occupants of Apartments
and their employees, and any other persons who may use the faci-
lities of the Condominium Property in any manner are subject to
these Bylaws, the Master Deed, any rules and regulations of the
Board and all covenants, agreements, restrictions, easements and
declarations of record. The acceptance of a deed or conveyance
or the entering into of a lease or the act of occupancy of an
Apartment shall constitute an agreement that these Bylaws, any
rules and regulations of the Board, and the provisions of the
Master Deed, as they may be amended {rom time to time, are
acaepted, ratifled, and will be complied with,
ARTICLE TII
The Council
Section 1. Members. The members of the Counclil of Co-
owners shall consist of the respective Owners of the Apartments
of the Condominium Property. The words "member" or "members" as
used 1in these Bylaws shall refer to a "Co-owner™ or the

"Co-owners".
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Section 2. Terms of Mermhership. Except as provided in

these Bylaws, the membership of each Co-owner shall commence upan
the recordation of nis deed in the office of the R.M.C. for
Charleston County, South Carolina. The membership of each Co-
owner shall terminate when he ceases to be a Co-owﬁer of record
upon the naale, tranafer, or other disposition of h'a beneflcial
awnership 1n the Condominium Property. The new Co=-owner auc-
ceeding to such ownership interest will commence membership upon
the recordation of his deed as provided above. The Councll may
tague certiflicates evidencing membership thereln.

Section 3. .0Office of the Council. The piincipal offlice

of the Council of Co-owners of Shaftesbury Hurizontal Property
Regime shall be located on East FEstate Boulevard, Charleston,
State of Jouth Carolina,

Section 4. Responsihbilities of the Council. The

Council of Co-owners will have the responsibility of admi-
niastering the Condominium Property, approving the annual budget,
establishing and collecting perlodic assessments, and app oving
any management arrangement entered 1into by the Board of
Directors.
ARTICLE 1V
Meetings of the Council

Section 1. Time and Place. Meetings of the Council
shall be held at such times and places, 1in the County of
Charleston, as may be specified in the notice of such meetings.

Section 2. Annual Meeting. Until the first annual

meeting of the Council 1is called by the interim President as
hereinafter provided, the Grantor shall appoint an interim Board
which shall elect interim officers. The interim Board and offi-
cers shall serve until the first annual meeting of the Council is
held. The first annual meeting of the Owners shall be held
within twelve (12) months following the date of the first con-
veyance of an Apartment by the (irantor ana snall be called by the

interim President. Each subsequent regular annual meeting shall
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be held on the same day of the same month as the first annual
meeting, or at such other time as the BRoard of Directors shall
from time to time determine, at which timz the Co-owners entitled
to vote at the meeting shall elect the Board of Directors and
trann=an*t such other business as may properly be hrought before
the meeting, not inconslistent with the  powers vesated 1In the
Council as limited by the Act, the Master Deed, or by these
'ylaws,

Section 3. Notice of Annual Meetings. Except as pro-

vided in Article VIII, Section 2 hereof, written notice of the
annual meeting, stating the place, date snd hour of the meeting,
shall be glven by the Secretary of the Counc'l to each Co-owner
of record not less than ten (10) nor more than thirty (30) days
before the date of the mccting at such address as may have been
designated in writing to the Council by each Co-owner or if no
other address has been designated in writing to the Council, at
the address of the Apartment of such Co-owner.

Section 4. Special Meeting. Special meeting of the

Council may be called by the President at any time and shall be
called by the Presldent or Secretary at the written request of a
majority of the Board of Directors, or at the written request of
the Co-owners entitled to cast forty (40%) per cent of the total
votes of the Council, Such written requests shall state the pur-
pose or purposes of the proposed meeting.

Section 5. Notice of Special Meetings. Except as pro-

vided 1in Article VIII, Section 2, hereof, notice of special
meetings of the Council stating the time, place and date of the
meeting and the purpose or purposes for which the meeting is
called, shall be given by the Secretary of the Regime to each Co-
owner of record not less than ten (10) nor more than thirty (30)
days before the date of the meeting at such address as may have
been designated in writing to the Council by each Co-owner or 1if
no other address has been designated in writing to the Council,

at the address of the Apartment of such Ceo-owner. Busliness tran-
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sacted at any special meeting of the Council shall be limited to
the purposes ctated in the notice.

Section 6. List of Co-owners. The Secretary of the

Council shall prepare or rause to be prepared, at least ten (10)
days before every regular or special meeting of the Council, a
complete 1ist of Co-owners of record entitled to vote at the
regular or speclal meeting, showing the address as designated in
writing to the Council or the Apartment address 1l no other
address has been designated In writing to the Council and the
number of percentage votes for each owner. Such 1list shall be
open to the examination of any Co-owner durlng ordinary business
houra for a period of .at least ten (10) days prior to the
meeting, at the office of the Council, The list shall be pro-
- -duced -and- kepl -at -the time and place of any meeting aof the
Council during the whole time thereof, and may be inspected by
any Co-owner who 1is present. Inless otherwise provided for 1in
advanee by resolution of Lthe Hoara of Direclors, Lhe peeord dals
for the purpnse of determining Co-owners entitled to vote at any
meeting of the Council shall be the close of business on the day
next preceding the day on which the meeting 1s held.
Section 7. Voting. The Co-owners shall vote in propor-

tion to their respective percentage Iinterests 1in the Common
Elements so that there shall b: appurtenant to each Apartment one
votel(or percentage thereof) equal to the percentage ownership
attributable to such Apartment, as provided in the Master Deed.
All votes attributable to a single Apartment must be cast
together and may not be split. When an Apartment 1is owned by
other than a single natural person, the person entitled to cast
the vote for such Apartment shall be deslignated by a certificate
signed by all record owners of such Apartment and filed with the
Secretary of the Council. For any Apartment owned by a general
parnterhsip or & limited partnership, a certificate shall be
signed by those persons authorized to sign suech documente on

behalf of such partnership and a properly executed memorandum of
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such partnership authorizing sald partners to so act shall be

filed as part of the certificate with the Secretary. For any
Apartments owned by a corporation, a properly executed corporate
resolutinon authorizing the person to vnte f{(nr the corporatioen
ahall be filed as part of the certificate with the Secretary.
Ench such certificate shall be wvalld untll rcvoked} superseded by
a subsequent certificate or a change occurs in the ownershlp of
such Apartment. If a certificate ls not on flle for an Apartment
owned hy other than a singl2 natural person, the vote of such
Apartment, may not he exerclsed unttl nuch cectiffeate 1o flled
with the Secretary. Any such action taken at a duly constituted
meeting Iin conformance witih the Bylaws and the other documents

creating this Regime shall be binding on all Co-owners, thelr

lieirs, “é€xeculors, “adminlstrators, successors and "~ assigny; -~

Section 8. Quorum. Unless a greater percentage 1s
required by the #Act, the Master Deed or these Bylaws, the pre-
aence In person or by proxy of Co-owner entitled to cast [ifty-
one (51%) per cent of the total votes of the Co-owners shall
conastitute a Quorum for action by the Council, provided, however,
that any absent Co-owner who does not execute and return the
proxy form sent to him in the mailing referred to in Section 9 of
this Article shall be deemed present for the purpose of deter-
mining the presence of a quorum. If such Quorum not be present
or repreasented at any meeting, Owners entitled to cast a majority
of the votes present or represented shall have the power to
adjourn the meeting until & Quorum as aforesald shall be present
or represented at the meeting. If any additional phases are
added to the Reglme as provided in the Maste:. Deeéd, all Co-owners
in the additional phase shall be included when determining a

Quorum from the time of the filing of the amendment to the Master

Deed to add such additional phase or phases.
Section 9. Proxies. At any meeting of the Council, a

Co=owner may vote eithar in parsan or by preoxy &axecuted in

writing by the Co-owner or his duly authorized attorney-in-fact,

=Page H-



MO0 156 150

and riled with the Secretary; and unless limited by 1its terms,
such proxy shall be deemed valild until revoked in writing. An
executor, administrato or truztee miy vote in person or by proxy
at any meeting of the Council with respect to any Apartment owned
or held by him in such capacity, whether nar not the same shall
have been Lransferred to his name by a iuly recorded conveyance,
Any Co-owner may by wrltten proxy designate an Agent to cast his
vote. Unless a proxy states otherwise, it shall be deemed to
confer the authority to execute consent and walvers and to exer-
cise the right to examine the hooks and irecords of the Councll.
No proxy shall be honored until delivered ta th2 Secretary of
the Counclil, If at least thirty (30) days prior to the duly
called meeting a Co-owner is informed by mail of (1) the time and
‘place- of the meellng, (2) the usgenda for the meeting, and (3)
piuoh data as in then availahle relative to lsaues on whiech there
will be a vote, and a proxy form is included in such mailing, and
the Co-owner neither attends the meeting nor returns hls executed
proxy, then such Co-owner shali be deemed tn have glven hla proxy
to and for the majority present and voting.

Section 10, Conduct of Meeting. At all meetings of the

Counecil, whether regular or special, the President of the Councll
(or in his absence any other officer deslignated by the Co-owners
present) shall preside. The Secretary of the Counclil shall he
responsible for the keeping of the minute book wherein resolu-
tions shall be recorded and shall act as Secretary of all
meetings unless, in his absence, an alternate 1s designated by
the Co-owners present thereat.

Section 11. Order of Business. The order of business

at regular meetings of the Council shall be as follows:
{a) Roll call.
(b) Proof of notice of meeting or waiver of notice.

(c) Reading of minutes of preceding meeting.

*- - -
(4} Renmaonts of offiizcrs.

(e) Report of Board of Directcors and committees.
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(r) Review financial statement and monthly Regime
charges.

(g) Election of Directors.

(h) Approval of Management Agent.

(1) Unfinished businesas.

(.32 New business.
The order of business at all special meetings of the Councill
shall 1include 1items (a) through (d) above, and thereafter, the
agenda shall consist of the 1items specified in the notice of
meeting.

ARTICLE V
Board of Directors

Section 1. Number and Term of Offlce. The affairs of

the Council shall be governed by a Board of Directors.. The
number of directors uhiﬁh shall constitute the Board shall be
three (3). The directors shall bhe elected from the members at
the annual meeting of the Council, except for the 1initial Board
of Directors which shall be appointed by the Grantor durlng
Grantor control, and except as provided for in Section 3 and 10
of this Article V, The term of office shall be fixed at two (2)
years; at the first annual meeting the two (2) directors
receiving the largest number of votes shall serve for two (2)
years each and the third director shall serve for one (1) year;
provided, however, that each director shall hold office until his
successor is elecied or until his death or until he shall resign
or until he shall have been removed, as provided in Section 10 of
this Article V, or by operation of law. A1l directors, except
the interim Board appointed by the Grantor, must be Co-ownars of
an Apartment,

Directors During Grantor Control. . The

Directors shall be selected by the Grantor acting in 1its sole
discretion and shall serve at the pleasure during the Grantor
perioed of control, unless the Crantor shall earlier surrender

this right to select Directors. #or the purposes of thls docu-
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ment, the GOrantor control of the Owner's Assocliation shall cease
to exiat and shall pacs to the owners of the units in the project
when the earller of the following ocecurs:

(a) Within one hundred twenty (120) days
alfter the date by which seventy flve (7%%) percent of the unlits
in Phancss 1 and 11 have been conveyed to the lnit Owners, or

(b) Three (3) years from the date of the
recording of this Maaster Deed.

The Directors selected by the Grantor need
not he Owners or reaidents in the Project. After the period of
Arnntor appointment, all Directors must be ci-owners of the
Aanociatinn; provided further that no person and his or her
apoune may serve on the Board at the same time.

Scetion 2. .EBlectlon of Directors. i,ach Co-owner-shall--

vote, naccording to hils percentage Interest, for each of the
directorship positions open for election, provided, however, that
each Cn-owner may cast only one vote (or percentage thereof) for
any one person and voting shall not be cumulative.

Section 3. Vacancles. Vacanclies and newly created
directorship resulting from any increase in the authorized number
of directors shall be filled on an interim basis by the Board of
Directora. The directors so chosen shall hold office until the
next annual election and until thelr successors are duly elected
by the Council, unless sconer displaced.

Section U, Terms of the Initial Board of Directors.

The (Grantor shall appoint an initial Board of one or more persons
who shall elect interim officers and who shall manage the affairs
of the Councll until the first annual mceling of the Council is
held and new directors are elected, subject, however, to rights

hereinbefnre granted to Grantor during Grantor control period.

: Section 5. Place of Meetings. The Board of Directors
may hold meetings, both regular and speclal, at such time and

place as may be designated.
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Section 6. Organizatior Meeting. After each annual
election of directors, on the same day und at the same place the
Board of Directors shall meet for the purpose of organizatlon.
Notice of such meeting need not be given.

Section 7. Regular Meetings. Hegular meetings of the
Board of Directors may be held at such times and places ag the
Board of Directors may from time to time designate. The Roard
shull meet at least two (2) times each flscal year. Natice of
regular meetings shall be given by the Secretary or other
deastgnated person Lo each Board member at least ten (10) days but
not more than thirty (30) days prior to the day named for the
meeting. MNotice may be personally or by mail sent In accordance
with Section 3 of Article IV.

Section A, . Speecial Meetings, Spccial meetings of  Lhe

Board of Directors may be called by the President upon three (3).
days notice to each director in advance of such meeting, elther
in writing, in person or by telephone, telex, telegraph or cable.
The notiae neead not apealfy tLhe huniness to bhe transached,
Special meetings of the Bourd shall be called by the President or
Secretary In 1like manner and on 1like notice on the written
requeat of two or more directors.

Section 9. Quorum and Manner of Acting. At all

mectings of the Board a majority of the Directors shall consti-
tute a quorum for the transaction of business, and the act of a
majority of the directors present at any meeting at which there
is a quorum shall be an act of the Hoard of Directors. If at any
meeting of the Board there 1s less than a quorum present, the
majority of the Board members present may adjourn the meeting
until such time as a quorum is present, At any such adjourned
meeting any business which might have been transacted at the
meeting as originally called may be transacted without further
notice.

Section 10. Removal of Directors. At any regular or

special meeting of the Council duly called, any one or more of
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the memhers of the Hoard may he redovel wlith or without ecause hy
2 majority of the Co-owners, and a4 suooedsoe may then and there
he elegtad to 111 the wvacaney thus gl Any moemher of the
Board whpae removal has been proposasd Lo the Coaunetl shall he
M iven an opportunity to thez Jieard At the meeting.

Seation 1. GEET[EEEEE' et Board of Mrectors may
appaint, committees composed of members of the Councll as deemed
appropriate by the Board In carrying nut tts purpose.

Section 12, Malwver of Notice. Any Board member may, at

any Limn, in writing walve notlice of auch meeting and such walver
ahall  he deemed equivalent to the glving of such notlce.
A tendance by a Roard member at any mecting of the Board shall be

4 waiver of notice by him of the time, place and purpose thereof,

unlean attendance ls for the aole purjinse of objection Td the -

meoting for lack of notice, If altl the members are present at
any menting of the Hoard, no notise shall be required and any
huainess may be transacted at 3such meeting. Furthermore, Lthe
memhers of the Board may consent unanimously in writing to any
Board action without requiring the formal convening of a meetling.

Seatlon 13. Powers and Dutles of the Board.

(a) The Board of Directors shall have the power to do
all things 3set forth in the Master Deed and 1in these Bylaws
except Aa otherwlse expressly prohibited by the Act.,

(b) The Board of Directors may, f[{rom time to time,
adopt and/or amend n‘ministrative rules and regulations governing
the details of the operation and use of the Common Elements of
the Condominium Praperty; provlded, however, that no such adml-
niatrative rulea or repulatinons shall he effective A disapproved
by a reanlution adopted by n MaJority of the Council at a duly
called meeting.

(e within thirty (30) days prior te the beginning of
eachy Tliscal yenr, fhe Honot of Directnrs shall caisa to be pre=-

pared a atatement of the egatimated ¢ost of mabtntatning and
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operating the Condomintum  Propepty dur'n. the enauing flacdfl'
year, ineluding {1} ail CORBAN. expenaen for . Lakes, reﬁt,

tnaurance premiuvms, fﬂprovor“htﬂ,:QSSQRHﬂ“HLH, wtillty charges,

managament, Tees pursaant Lo an&- e n s agreement, expenaes

dentgnated Common Exﬁ&naea tn the Haaﬁﬁr_?«wn1; f11) all other
ehargen and n:pensns af any deﬁhf;pt;on ;nsfwhlch the Council,
ttr agnnta, ar the Conuomln1um Property m1y ho aqsessed or hecome
linhle, onr which are otharwise 1pprnp1.atﬂly and necessarily
.Chmmun Expense, and (111) any reserves deeuasd appropriate, leas
any aurplus from the scheddlé of monthly Assesamenta agalnat each
fNwner for hia ahare of ﬁuch eatimated ~ost of malntaining ahd
aparating the Condominium Property. The Haar) of Directors shall
thercupon call a meeting of the Gounei;,;kh;ch may be the regular
-annual mpehlngy for the purpose nf rnu!awﬁuﬁ anid hydget, Unig;a
dinapproved by a resolutlon of the Coqnbll adopted by an alfir-
mallve vote of a Majority of the Co-ouﬁer#, auch hudget Qhall be
deemed adapted and deemed.to be the levy of assessment on each
Co-awner for hls share of the expenags 5o approved, which share
aall be hasad upon the Co-owner's percentage interest in the
Common Klements as set forth 1a the Maater Deed. Such
anaessments levied pursuant to this suhparageaph shall be due
and payable monthfy, and shall be pald to the Board of Directors
or its designate, at 1ts prineipal offlce or at such other place
az the Board of DNrectors shall desiznate, All oumz assesaed
nereunder, but  unpaid, for the share of Common FExpenases
chargeahle to any Apartment shall constitute a 1ien on such
Apartment prior to all other llena excopt (1) llens for property
tanzes upon the Apartment 'n faver of any Laging awlhneity, and
(11) mortgage llena duly recoraed prior Lo such delinquency.
Sueh lilen may be foreclosed or enforced by the Board as provided
in the Maater Deed,

| {d) The Roara a! UirecTors sn4tl nave tne power and
authority to contract with a managing agent for the malntenance,

~

care and operation of the Tordomintum Property, or to otherwlae
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provide for Lhe maintenancy, mare and operation of the
Gondominium Property. Any stuch management contract must pravide
for terminatinn of same by the Jsunstl for cause upon thirty (30)

days written notice théreof and the term of any such agreement
may not exceed one (1) yeap hut aay be rencwable upon agreement
by the partlies.

{(e) The Board of Dircctors shall take out polictes of
fnsurance as provided in the Master Deed. Premlums [Tor  suen
Insurance shall eonstitute a portlen of Common Expenses to be
anaeaaed agalnst the Co-owners.

(r) The Hourd of birectors shall aet as insurance
trugstee for the proceeds of any Insurance policies as provided
in the Master Deed.

(g) The Board of Dircetaras may also requirs that any
and all offieers, employees or agents of the Councll handling or
reaponaible for Counecil funds be covered by adequate fldellitny
bonds. The premiums on such honds shall be a Common Expense
chargeable to the Co-owners.

(h) The Board of Dircctors shall arrange and pay for
the legal and accounting services necessary or proper for the
operation of the Condominium Praperty or the enforcement of these
Bylaws, and such payments shall be charged to the Co-owners as
Common Expenses.

(1) The Board of Directors may, in its discr-tion, pay
an amount necessary to discharge any lien or encumbrance which
may in the opinion of the BRBoerd of Directors, constitute a llen
agalnat the Common FElements rather than merely agalinst the
interest therein of a particular Co-owner or Co-owners. Such
payments shall be a Common FExpense chargeable to the Co-owner
responsible for the existence of such lien.

(J) The Board shall also have the power to: (1) pay the

Common Expenses and fn determins and pallect the Common Expenses:

(11) collect from the Owners tielr share of the Common Expenses;
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(111) to open bank accounts on hehalf of the (Council and

designate the signatories requtrad therefor or to parmit a mana-
genment agent to cpen such ac.ounts; {tv) establish restrictions
and requirements respecting the use and malntenance of the
Apartments not in confliict with the Master Deed; and (v) take all
actiona duly authorized by the Oounell.

(k) llpon resclution adopted by a Majority of the

Counelil, fees for attendance at meetings of the Board of
Directors may be established.

(1) The Becard may take all other actlons authorized by
the Master Deed, these Bylaws, or the Aect ard may take all
actions 1t deems necessary or proper for the sound management of
the Condominium Property.

{m) The DRoard shall have Lhe aulhority to assign
parking space(s) to Owners.

(n) The Board shall have the power to employ, dismlss,
and control all personnel necessary for the malntenance and
operation of the Common Elements.

(o) The Council shall tndemnify every Director and
every Officer, their heirs, executors, and administrators agalnst
all loss, costs, or expenses of any type reasonably lncurred by
him in connection with any action, sult o. proceeding to which he
{3 made a party by reason of his being or having been a Director
or Officer of the Council, erxcept as to such matters whereln he
shall be finally adjudged liahle or gullty of gross negligence or
willful milsconduct. ‘'he beard may obtain for the Regime,

Directors and Officers 1liahility {insurance coverage 1In such

amounts as the Board deems necessary.

ARTICLE VI
Qf ficer
Section 1. (General. "he officers of the Council shall
pe cnosen by tnhne Boara ©o! Ulrectors ana snall be a Presldent, a

Vice President, a Secretary ani a Treasurer, Any number of offi-
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wny meating af the Baaed of Heeet e oaach  oftieers shall
bl ofTlee anttl thetr sucsessors tee edeeted and qualifled or
nnttl thetre earltier death, reaignu? log or remaval The compen-=

aatinn OF all officers ashall pe eatasrd shed by Lie Gounectt Af
aunh compensation 1s deemed to be 1o the heat interest of the

Co=nWwners.

Seetion 2. Other 9fficers. he Haaprd ol Directacs may
appnint gueh other offleera and apents oo WL shall deem pneceasary
Cor s:qanll terma and sueh dutltes as shall be detepsmlned Crom tlme

L Lyme by the Boapd,
Secetion 3. Term of Office. Thiee nfflcers of the Colnctl
shnll hnld affice at the pleasure of the Board of Directors. Any

afficer elented nr appointed b

¥y the Beard o Biredlors inay be
remaveild at oany time by the Board o Directors. Ay vacancy
scearring in any office by death, reslanation, removal or other-
wine may he filled by tibie Hoared nf Hreatara.

Section 4. President. ‘he Vrestdent shall be a aember
ol the HBoard and shall manage the business of the founcil, He
aliall exesute on behalfl of Counc!l all tnatrumedts requiring
aueh execution except "o the extenl the signlng and exedution
thereof shall he expressly delegated 1y the Board of iMreetord to
aome ather offleer or apgent. The Presldent shall preatde at all
meetings of the Coune!l and the BRoari. He s8hall have all the
general powers and dutlies whieh are usuxlly vested In the Offlce
of Preatdent of a condominium Council, 1lnecluding the power te

Appoint committees from among the Owie-oa,

Section 5. Vice President. Tne Viece President shall

act under the direetion of the Presiient ana shall perform sueh
duties as may be impased by the bhauri. 1 nhe absenece or dizahi-

14ty of the President; the Viece President shall perform the

dutles and CXETELSE the powers of the Presldent.
Sectlan H. Recretary. Tr= Zedretary shall ast under

the ddrection of the President. Suhtect to the direction of the



President, he ghall attend all meetlngs of the Board of DMrectors
and all meetings of the Counctl and record the proceedings. He

ahall glve, or cause teo be siven, notlee of all mectings of the

Counctil and of the Board wt Bifectars aa required In these
Bylaws, and shall perform sich other lutfes as may be presarlbed
hy the President or the Hanrd of Directors.

Section T. Treasurer. The Treasurep shall act under

Lthe dlireetion of the Preasldent and shall keep or be reaponsalhle
for the kezeplng of the accounts of the Reglme., 'e shall dlsburse
the funds of the Council as may bhe ordered by the Presldent or
the Bnard of Directors and shall render on request or At Lhe
regular meetings of the Beard of Directors an account of all hila
transactions as Treasurer and of the Ffinanctal condition of the
Regime.
ARTICLE VII
Ohligatinns of Co-owners

Section 1. Compliance with Rylaws, etc. Fach Co-owner

shall strictly comply with the Bylaws, the Master Dred, and the
rules and regulations promulpgated by the Board, as they shall be
lawfully amended from time to time. Fallure to comply wlth uny
of the same shall bhe grounds fYor an action to recover suma due,
or lCor damages, or for injunctlve relief, or such other rellel 4
muy be appropriate, or any of tnem in combination, matntainable
by the Board of Directors or hy the managing agent on hehalfl of
the Board of Directors, or, 1n a proper case, hy an aggrieved
Co-owner.

Section 2. Assessments. FEaeh Co-owner shall pay each
installment of his annual Asswssment for Common FExpenses to the
Board of Directors or {its deslgnate on or before each due date as
aet by the Board wilthout any notlee or demand. Suech paymentsy
shall be witnoutl sany deductlon on account of any set-off or claim
which the (o-owner may have azalnst the Council or agalnst the

Y, t - - - - e e - - - - I - - - - -~ . -
Hoaad ol Siesgansme on SaSIRE Ny St icer of Uik Suunelil; the
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Girantor or any third party. I =he Ou=owper shall fall to: pay
any Installment of .sach assossmemt o witn'tn tes (1a) daxs from the
ot ke gamee  Basomes hbiss N osEirt Sl ey Interest thereon
[ PR £ TN S H W -1 TRV Y G 1% B T S (o R L R oF 41 A0 oY Y o T L
frrem. the Hate when paahy dnstal Teort hecame e ta the: dote of 'the
pagment. thoreol, and sopeb Iptecest  shoal B A frermed an additieonal
g nment hereiuniter, Artinde il T T e O [j_w !mrl
Apartments, as set focth dn  the Mastee Diast s Laeorporated
nerein by referencn,

hentlon 3, l:ﬂﬂii_ii_iﬂttﬂ‘ e e by W=awte s must  per-
Pesean poecmpt by - all i Lt e ae (I e Ui I work  withlin his
Apartment; whish AF omitued; would affect (e Peaperty tn s

entirety ar in a part helenging Lo the olber So=owners and shall

e L o e

Vodamane cansea ny any aueh Pat tare., ALl

ropades Lo the tnternal insrallatians of any Apaptment sdeh as

watet, pamy ewlectrioal, light, powop, sewase toelephone, alp con-

LY vondng,: aanttary instaltations, win liva; nr  window glass,
donrng lamps, anda all othern ageedsaricos belonging o the
Apartment shall he "t the (T UL nt adnh Owner.

deation N, Kepaler of Commaf 7 g, Fanoh Co-owner

ahanll  pelmbarge the Counell For: any expeniitaess tneurred In
repatring or replacing uny Common Elements which are necessitated
ai Lhe result of such Co-owner's willful misconduct or neg.ect ap
that of the: Owner's family, SuEsL S, ard  gther  lnvitees.

Seatlion §. Emergzney Repalrs. Fuen (o-owner shall per-

mit the: Baard of Directons wer lws deslgnate bto eater his
Apartment. in the ecase of auny emergency o rlsinating therein or
threatening auch Apartment or other Apartnents whether the Co-
WEIT IS0 phesent &t thnt bine’ A g AR widah Co=ownaes. doos

Ny Gonaent Bl SUEh.

Section 6. Rules of Conduct.

(A Occupants Sshall exercise eaitrems 2are o avold
URprSessapy e e, what TEHY LS E e pEher graupAnts.,
{R)  No wesupants of the Propsrty analls
S ) e



(1) Post any slgnags, advertisements, or
posters of any &lnd in or on the
Condomintum Propmrty excepl as nuthorlzed
hy Lhe Board.

(2) Throw garbage or trash outslde the dlaposal
t{patallattons provided for such purposes in
the servlece arwva.

(3) Dust rugs, nops, o gimilar objects, from
the windows, nr clean rugs or similar
objects, by beating on the exterior part of
the Condominlumn Property.

(4) Hang garments, s, or aimilar objects
from the windows, halsontes or from any of
the facades of the Property.

(5) NAct so as Lo {nterfoare unreasonahly with the
peace and enjoyment of the oceupants of the
other Apartments in the Condomlinum Property.

(6) Have pets unless they comply with the rules
and regulations of the Board.

(c) No Co-owner or lessee shall install wiring for
electrical or telephone installations, television antennae or
"dishes, machines or additional alr conditioning units, or simllar
ohjects outside his Apartment or which protrude through the wall
or the roof of his Apartment excrnpl AS authorized in writing by

the Board.

(d) Owners shall use a uniform wlndow treatment and
only draperies or venetian hlinds shall be used exposing a white
or slightly off-white backing.

Section 7. Regime Working Capital. At the time title

{s conveyed to a Co-owner by the (Orantor, each Co-owner shall
contribute to the working capitsl reserve an amount determined by
the Roard or a Managing Agent selected by the Board applicable to
each Co-owner, Such funds shall be used solely for the initia.
operating and capital expenses of the Property.
ARTICLE. MILT
General Provisitons

Section 1. Date of N~tlce. Notices to directors and
Co-owners malled to them shall be deemed gilven at the time when
mailed.

Section ¢. Walver of Notice, Whenever any notlce 1is
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requiped to be glven under tles praviatons of Lhese fBylaws, a
watver ‘“thepent 4o wodflneg, slgned by the pakRson oF  persons
prtitled te sald noticn, whethep hafore op after the time astated
thereln, ashall he deemod egulvalent Lheeenog

Sentlion 1. Depository Acaosnl. Atl  ands of Lthe
Counatl shall be deposited from Sioe 10 Lbme Lo Lthe ered bt of the
Gounetl as the DBoard of Direccgitars BN "Trendiares shiel L dlrect
fri sich bBanks, Lrusth companties or otlhe: Hepnnttaries an the Boapd
of Directors may aelect, Fap the pepoce of deposit and foc: the
purpass of edllection for the areount of the Gounnll, checks,
dralts, and obher orders for the gaynenk aof mofey whileh #Are

payahle to the order of the Councll may bhe endorscsd, asstgned,

A delivered by any nf o or mprent thereof,
aection 4. btrteet of Maater Deod and Act, Where any

proviaton of these HBylaws cgonfliets «ith any provisten of the
Maat~r Deed or the Aet, the Master lhweed or bhe Act ahall be
dreemed controlling.

Section 5. Fladal Ygar, The Slaeal yenes OF Lhe Oonined ]

ahall be sz set by the Board as [ onwliesd for 0 S Hasters Deiid .,



,!I't : i | |.J .:

(¢) To be gilven written notice by the Assoclation
of the call of any meeceting of the meaberstip, whiah notice shall
state the purpose of guch meetingi il to destgnate A represen-
tative to attend,

(d) To be gilven weliten patiee of default by any
Owner owning a Condomintmum Hntt ancumheped hy a mortgage held oy
the Mortgagee, such natlce tea be sent hLo the place which it may
deatgnate In writing.

(2) To be glven written notice of any loss te, or
taking of, the Common Property {f such loaa or taking exceeds Ten
Thousand and no/100 Dollars ($10,000.00) or damage 1ln excess of
tine Thousand and no/100 Dollars (31,000.00) to A Condominium lUnit
on which auch mortgagee shall hold a mortgage.

0y To receive wiibten notice of any sondemnatlon
ar eminent domain proceeding or proposed acquisition by a con-

demning authorlty.

IN WiTNESS WHEREOF, Grantor has exenuted this

Master Deed this _ 11th day of Auqust . L9RE:

S1GNED, SEALED AND DELIVERED SHASPESHBURY  ASSOCIATES LIMITED PARINERSHIP
IN THE PRESENCE OF:

7 -

- £
' £ BY: MULTI-BUILDERS, INC.

. o . GENERAL PARPNER
;f'll{/g:u \(1“ f?/(f. Sl it ‘.\g]mj Tﬂ

g Svanley L. Baker, Presldent
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STATE OF 30UTH CAROLINA)
CONNTY OF GHARLESTOH i
PERSONALLY APPEARED before the urnderslgned wlitness and
made aath that (8)he aaw the within pamed Shafteabury Assoclates
Limbted Partnership by Hulbt=Bualldevi, Iha., feneenl Vacloer by
Stanley 1. Raker, 1ts Prestdent slpn, seal and as tts Act and
deed, deliver the withls wrltten Mastoi Diasd; and that {(s)he with
the obher wlitness above witnessed the cxceoublon thereof.
/’f 1 y _:/ i
L;Z{_,{Lﬁ Lok Li.//_'-_.}c_/../ @Mﬂgfé iy

SWORN Ly before me this

e duy of August 1680,
ok (
i TR ') A i A

s L L e SR = &

e S = e
HOTARY FUNLIGC FOR SOUTH GAROLINA
My Sommission Explres: 5/24,/94
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