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BYLAWS

OP

SHAFTESBURY HORIZONTAL PROPERTY REGIME

ARTICLE 1

Definitions

Section 1. General. All terms used herein and not

otherwise defined shal1 be deemed to have the same meaning as

defined in the Master Deed establishing Shaftesbury Horizontal

Property Regime.

ARTICLE II

Plan of Ownership

Section 1. Property Subject to Rylaws. The provisions

of these Bylaws are applicable to the Condominium Property and to

the use and occupancy thereof.

Section 2. Application of Bylaws. All present and

future owners, mortgagees, lessees and occupants of Apartments

and their employees, and any other persons who may use the faci-

lities of the Condominium Property in any manner are subject to

these Bylaws, the Master Deed, any rules and regulations of the

Board and all covenants, agreements, restrictions, easements and

declarations of record. The acceptance of a deed or conveyance

or the entering into of a lease or the act of occupancy of an

Apartment shall constitute an agreement that these Bylaws, any

rules and regulations of the Board, and the provisions of the

Master Deed, as they may be amended from time to time, are

accepted, ratified, and will be complied with.

ARTICLE III

The Counc1l

Section 1. Members. The members of the Council of Co-

owners shall consist of the respective Owners of the Apartments

of the Condominium Property. The words "member" or "members" as

used in these Bylaws shall refer to a "Co-owner" or the

"Co-owners".
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Section 2. Terms of Menbership. Except as provided in

these Bylaws, the membership of each Co-owner shall commence upon

the recordation of nis deed in the office of the R.М.С. or

Charleston County, South Carolina. The membership of each Co-

owner shall terminate when he ceases to be a Co-owner of record

upon the sale, transfer, or other disposition of h'a beneficlal

ownership in the Condominium Property. The new Co-owner suе-

ceeding to such ownership interest will commence membership upon

the recordation of his decd as provided above. The Council may

1ssue certificates evidencing membership therein.

Section 3. Orfice of the Council. The principal office

of the Council of Co-owners of Shaftesbury Horizontal Property

Regime shall be located on East Estate Boulevard, Charleston,

State of South Carolina.

Section 4. Responsibilities of the Council. The

Council of Co-owners will have the responsibility of adm 1-

nistering the Condominium Property, approving the annual budget,

establishing and collecting periodic assessments, and app oving

any management arrangement entered into by the Board of

Directors.

ARTICLF IV

Meetings of the Council

Section 1. Time and Place. Meetings of the Council

shall be held at such times and places, in the County of

Charleston, as luay be specified in the notice of such meetings.

Section 2. Annual Meeting. Until the first annual

meeting of the Council is called by the interim President as

hereinafter provided, the Grantor shall appoint an interim Board

which shall elect interim officers. The interim Board and offi-

cers shall serve until the first annual meeting of the Council 1s

held. The first annual meeting of the Owners shall be held

within twelve (12) months following the date of the first con-

veyance of an Apartment by the Grantor and snail be called by the

interim President. Each subsequent regular annual meeting shall
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