BYLAWS
OF
LEGEND OAKS PLANTATI ON COVMUNI TY ASSCCI ATI ON TWO, | NC.

Article |
Nane., Menbership., and Definitions

Section 1. Nane. The nane of the Association shall be Legend Qaks
Pl antati on Community Association Two, Inc. (the "Association").

Section 2. Menber shi p. The Association shall have one (1) class of
nmenbership, as is nore fully set forth in that Declaration of Protective
Covenants for Legend Gaks Plantation (this Declaration, as anended, renewed, or
extended from time to tine, is hereinafter sonetines referred to as the
"Declaration"), the terns of which pertaining to nenbership are specifically
i ncorporated by reference herein.

Section 3. Definitions. The words used in these Bylaws shall have the
sanme nmeaning as set forth in the Declaration, unless the context shall prohibit.

Article |1
Association: Meetings, Quorum Voting, Proxies

Section 1. Place of Meetings. Meetings of the Association shall be held
at the principal office of the Association or at such other suitable place
convenient to the nmenbers as may be designated by the Board of Directors, either
in the Comunity or as convenient thereto as possi ble and practical.

Section 2. First Meeting and Annual Meetings. An annual or speci al
neeting shall be held within one (1) year from the date the Declaration is

recorded. Annual neetings shall be set by the Board so as to occur no |ater than
sixty (60) days after the close of the Association's fiscal year. |f the day for
the annual neeting of the nmenbers is a legal holiday, the neeting will be held at
the same hour on the first day following which is not a legal holiday (excluding
Sat urday and Sunday).

Section 3. Special Meetings. The President may call special neetings.
In addition, it shall be the duty of the President to call a special neeting of
the Association if so directed by resolution of a Mjority of the Board of
Directors or upon a petition signed by at |east twenty-five percent (25% of the
Total Association Vote (the consent of the Declarant shall not be required). The
noti ce of any special neeting shall state the date, tinme, and place of such
neeting and the purpose thereof. No business shall be transacted at a special
neeting, except as stated in the notice.

Section 4. Notice of Meetings. It shall be the duty of the Secretary to
mail or to cause to be delivered to the Oaner of record of each Lot a notice of
each annual or special neeting of the Association stating the purpose of the
special neeting, as well as the tine and place where it is to be held. If an
Owner wishes notice to be given at an address other than his or her Lot, he or
she shall have designated by notice in witing to the Secretary such other
address. The mailing or delivery of a notice of neeting in the manner provided



in this Section shall be considered service of notice. Noti ces shall be served
not less than ten (10) nor nore than thirty (30) days before a neeting.

Section 5. Wai ver _of Notice. Wai ver of notice of a neeting of the
nmenbers shall be deened the equivalent of proper notice. Any nenber may, in
witing, waive notice of any neeting of the nenbers, either before or after such
neeti ng. Attendance at a neeting by a nenber, whether in person or by proxy,
shall be deenmed waiver by such nenber of notice of the tine, date, and place
t hereof, unless such nenber specifically objects to |ack of proper notice at the
time the neeting is called to order.

Section 6. Adjournnent of Meetings. If any neetings of the Association
cannot be held because a quorumis not present, a Majority of the nenbers who are
present at such neeting, either in person or by proxy, may adjourn the neeting to
a time not less than five (5) nor nore than thirty (30) days fromthe tine the
original neeting was called. At such adjourned neeting at which a quorum is
present, any business which m ght have been transacted at the neeting originally
called may be transacted w thout further notice.

Section 7. Vot i ng. The voting rights of the nmenbers shall be as set
forth in the Declaration, and such voting rights are specifically incorporated
her ei n.

Section 8. Proxies. At all neetings of menbers, each nmenber may vote in
person or by proxy. Al proxies shall be in witing, dated, and filed with the
Secretary before the appointed tine of each neeting. Every proxy shall be
revocabl e and shall automatically cease upon conveyance by the nenber of his or
her Lot, or upon receipt of notice by the Secretary of the death or judicially
declared inconpetence of a nenber, or of witten revocation, or upon the
expiration of eleven (11) nonths fromthe date of the proxy.

Section 9. Quorum The presence, in person or by proxy, of twenty-five
percent (25% of the total eligible Association vote shall constitute a quorum at
all neetings of the Association. The nenbers present at a duly called or held
neeting at which a quorum is present nmay continue to do business until
adj ournment, notwi thstanding the wi thdrawal of enough nenbers to |eave |ess than
a quorum

Section 10. Action Wthout A Formal Meeting. Any action to be taken at a
neeting of the nmenbers or any action that my be taken at a neeting of the

nmenbers may be taken without a neeting if one or nore consents, in witing,
setting forth the action so taken, shall be signed by nenbers holding the voting
power required to pass such action at a nmeeting held on the date that the |ast
consent is executed and such action is consented to by the Declarant if required.
Such action shall be effective upon receipt by the Association of a sufficient
nunber of such consents executed by current nmenbers unless a |ater effective date
is specified therein. Each signed consent shall be delivered to the Association
and shall be included in the minutes of neetings of nenbers filed in the
per manent records of the Association.

Section 11. Action By Witten Ballot. Any action to be taken at any
annual , regular or special neeting of nenbers may be taken without a neeting if
approved by witten ballot as provided herein. The Association shall deliver a
witten ballot to each nmenber entitled to vote on the matter. The written ball ot



shall set forth each proposed action and provide an opportunity to vote for or
agai nst each proposed action. Approval by witten ballot of an action shall only
be valid when the nunber of votes cast by ballot equals or exceeds the quorum
required to be present at a neeting held to authorize such action and the nunber
of approvals equals or exceeds the nunber of votes that would be required to
approve the matter at a neeting at which the total nunber of votes cast was the
same as the nunber of votes cast by ballot. Al solicitations for votes by
written ballot shall indicate the nunber of responses needed to neet the quorum
requirenents; state the percentage of approvals necessary to approve each nmatter
(other than election of directors); and specify the tine by which a ballot nust
be received by the Association in order to be counted. A tinely witten ball ot
received by the Association may not be revoked wi thout the consent of the Board
of Directors. The results of each action by witten ballot shall be certified

by the Secretary and shall be included in the mnutes of neetings of nenbers
filed in the pernanent records of the Association.

Article |11
Board of Directors: Nunber. Powers. Metings

A. Conposition and Selection.

Section 1. Governing Body: Conposition. The affairs of the Association
shall be governed by a Board of Directors. Except as provided in Section 2 of
this Article, the directors nust reside in the Community and shall be nenbers or
spouses of such nmenbers; provided, however, no Person and his or her spouse nmay
serve on the Board at the sane tine.

Section 2. Directors Appointed by Declarant. Decl arant shall have the

right to appoint or renmove any nenber or nmenbers of the Board of Directors or any
officer or officers of the Association until such time as the first of the
followi ng events shall occur: (a) the expiration of twenty (20) years after the
date of the recording of the Declaration; or (b) the surrender by Declarant in
witing of the authority to appoint and renmove directors and officers of the
Associ ati on. Each Omer, by acceptance of a deed to or other conveyance of a
Lot, vests in Declarant such authority to appoint and renove directors and
officers of the Association. The directors selected by the Declarant need not be
Owners or residents in the Conmunity.

Section 3. Nunber of Directors. The Board shall consist of five (5)
nmenbers, while Declarant controls only three (3) nenbers need to be appointed.

Section 4. Nomination of Directors. El ected directors shall be
nom nated fromthe floor and may al so be nom nated by a nominating comittee, if
such a comrittee is established by the Board. Al'l candidates shall have a

reasonabl e opportunity to comunicate their qualifications to the nmenbers and to
solicit votes.



Section 5. Election and Term of Ofice. Omner-el ected directors shall
be el ected and hold office as foll ows:

(a) After the Declarant's right to appoint directors and officers
term nates, the Association shall call a special neeting to be held at which
Owners shall elect five (5) directors

(b) At annual neetings of the nenbership thereafter, directors shall be
elected. Al eligible nenmbers of the Association shall vote on all directors to
be elected, and the candidate(s) receiving the npbst votes shall be elected;
provi ded, however, the initially elected directors shall serve the renainder of
their terns.

The term of one (2) directors shall be fixed at one (1) year, and the
term of one (1) director shall be fixed at two (2) years. At the expiration of
the initial termof office of each respective nenber of the Board of Directors, a
successor shall be elected to serve for a termof tw (2) years. The nenbers of
the Board of Directors shall hold office until their respective successors shal
have been el ected by the Association

Section 6. Renoval of Directors. At any regular or special neeting of
the Association duly called, any one (1) or nore of the nenbers of the Board of
Directors may be renpbved, with or wthout cause, by a Mjority of the Total
Association Vote and a successor nay then and there be elected to fill the
vacancy thus created. A director whose renoval has been proposed by the Owners
shall be given at least ten (10) days' notice of the calling of the neeting and
t he purpose thereof and shall be given an opportunity to be heard at the neeting.

Additionally, any director who has three (3) consecutive unexcused absences from
Board nmeetings or who is delinquent in the paynent of an assessnment for nore than
twenty (20) days nay be renoved by a Majority vote of the directors at a neeting,
a quorum being present. This Section shall not apply to directors appointed by
Decl ar ant .

Section 7. Vacancies. Vacancies in the Board of Directors caused by any
reason, excluding the renoval of a director by vote of the Association, shall be
filled by a vote of the Mjority of the remmining directors, even though |ess
than a quorum at any neeting of the Board of Directors. Each Person so sel ected
shal | serve the unexpired portion of the term

B. Meetings.

Section 8. QOrgani zation Meetings. The first neeting of the nenbers of
the Board of Directors follow ng each annual neeting of the nenbership shall be
held within ten (10) days thereafter at such tine and place as shall be fixed by
t he Board

Section 9. Regular Meetings. Regular neetings of the Board of Directors
may be held at such time and place as shall be determined fromtine to tine by a
Majority of the directors, but at least four (4) such neetings shall be held
during each fiscal year with at |east one (1) per quarter. Notice of the regular
schedul e shall constitute sufficient notice of such neetings.

Section 10. Special Meetings. Special neetings of the Board of Directors



shall be held when requested by the President, Vice President or by any two (2)
directors. The notice shall specify the tinme and place of the neeting and the
nature of any special business to be considered. The notice shall be given to
each director by one of the follow ng nethods: (a) by personal delivery; (b)
witten notice by first <class nmmil, postage prepaid; (c) by telephone
conmmuni cation, either directly to the director or to a Person at the director's
hone or office who would reasonably be expected to comrunicate such notice
pronptly to the director; (d) by telegram charges prepaid; or (e) by comercia

delivery service to such director's hone or office. Al'l such notices shall be
given or sent to the director's address or telephone nunber as shown on the
records of the Association. Notices sent by first class mail shall be deposited
into a United States nmail box at |east four (4) days before the tine set for the
neeti ng. Noti ces given by personal delivery, telephone, or telegraph conpany
shall be given at least forty-eight (48) hours before the tinme set for the
neeti ng

Section 11. Wajver of Notice. The transactions of any neeting of the
Board of Directors, however called and noticed or wherever held, shall be as
valid as though taken at a neeting duly held after regular call and notice, if
(a) a quorumis present, and (b) either before or after the neeting, each of the
directors not present signs a witten waiver of notice, a consent to holding the
neeting, or an approval of the minutes. The waiver of notice or consent need not
specify the purpose of the neeting. Notice of a neeting shall also be deened
given to any director who attends the neeting without protesting before or at its
commencenent about the |lack of adequate notice

Section 12. Quorum of Board of Directors. At all neetings of the Board

of Directors, a Mjority of the directors shall constitute a quorum for the
transaction of business, and the votes of a Majority of the directors present at
a neeting at which a quorumis present shall constitute the decision of the Board
of Directors. A neeting at which a quorumis initially present may continue to
transact business, notw thstanding the withdrawal of directors, if any action
taken is approved by at least a Majority of the required quorumfor that neeting

If any neeting cannot be held because a quorumis not present, a Majority of the
directors who are present at such neeting may adjourn the neeting to a tine not
| ess than five (5) nor nore than thirty (30) days fromthe tine that the origina
neeting was called. At such adjourned neeting at which a quorumis present, any
busi ness whi ch m ght have been transacted at the neeting originally called may be
transacted w thout further notice

Section 13. Conpensation. No director shall receive any conpensation from
the Association for acting as such unless approved by a Mjority of the Tota
Associ ation Vote

Section 14. Qpen Meetings. Al neetings of the Board shall be open to
all nmenbers, but nenbers other than directors may not participate in any
di scussi on or deliberation unless expressly so authorized by the Board

Section 15. Executive Session. The Board may adjourn a nmeeting and
reconvene in executive session to discuss and vote upon personnel natters,
l[itigation in which the Association is or may becone involved, and orders of
business of a simlar nature. The nature of any and all business to be
considered in executive session shall first be announced in open session



Section 16. Action Wthout A Formal Meeting. Any action to be taken at a
neeting of the directors or any action that may be taken at a neeting of the

directors may be taken without a neeting if a consent in witing, setting forth
the action so taken, shall be signed by all of the directors.

Section 17. Telephonic Participation. One (1) or nore directors may
participate in and vote during any regular or special neeting of the Board by

t el ephone conference call or simlar comunication equipnment by neans of which
all directors participating in the nmeeting can hear each other at the sanme tine,
and those directors so participating shall be present at such neeting. Any such
neeting at which a quorum participates shall constitute a regular neeting of the
Boar d.

C. Powers and Duties.

Section 18. Powers. The Board of Directors shall be responsible for the
affairs of the Association and shall have all of the powers and duties necessary
for the adm nistration of the Association's affairs and, as provided by |aw, may
do all acts and things as are not by the Declaration, Articles, or these Byl aws
directed to be done and exercised exclusively by the nenbers. In addition to the
duties inposed by these Bylaws or by any resolution of the Association that may
hereafter be adopted, the Board of Directors shall have the power to and be
responsible for the following, in way of explanation, but not limtation

(a) preparation and adoption of an annual budget in which there shall be
est abl i shed the contribution of each Owmer to the common expenses;

(b) meking assessnents to defray the commbn expenses, establishing the
neans and nethods of collecting such assessnents, and establishing the period of
the install nent paynents of the annual assessnent;

(c) providing for the operation, care, upkeep, and naintenance of al
areas which are the nai ntenance responsibility of the Association

(d) designating, hiring, and dism ssing the personnel necessary for the
operation of the Association and, where appropriate, providing for the
conpensation of such personnel and for the purchase of equipnment, supplies, and
material to be used by such personnel in the performance of their duties;

(e) collecting the assessnents, depositing the proceeds thereof in a
bank depository which it shall approve, and using the proceeds to adninister the
Associ ati on;

(f) rmaking and amendi ng use restrictions and rules and regul ati ons;

(9) opening of bank accounts on behalf of the Association and
designating the signatories required;

(h) enforcing by legal neans the provisions of the Declaration, these
Byl aws, and the rules and regulations adopted by it, and bring any proceedi ngs
which may be instituted on behalf of or against the Omers concerning the
Associ ati on;



(i) obtaining and carrying insurance agai nst casualties and liabilities,
as provided in the Declaration, and paying the prem um cost thereof;

(j) paying the cost of all services rendered to the Association or its
nmenbers which are not directly chargeable to Oaners;

(k) keeping books wth detailed accounts of the receipts and
expenditures affecting the Association and its adnministration, and specifying the
mai nt enance and repair expenses and any ot her expenses incurred; and

() contracting with any Person for the performance of various duties
and functions. The Board shall have the power to enter into conmobn managenent
agreements wth trusts, condom niuns, or other associations. Any and al
functions of the Association shall be fully transferable by the Board, in whole
or in part, to any other entity.

Section 19. Managenent Agent. The Board of Directors may enploy for the
Association a professional nmanagenent agent or agents at a conpensation
establ i shed by the Board of Directors to perform such duties and services as the
Board of Directors shall authorize. The Declarant or an affiliate of the
Declarant may be enployed as managing agent or Manager. The term of any
managenent agreenent shall not exceed one (1) year and shall be subject to
term nation by either party, w thout cause and wi thout penalty, upon ninety (90)
days' witten notice

Section 20. Fining Procedure. The Board shall not inpose a fine (a late
charge shall not constitute a fine) unless and until the follow ng procedure is
f ol | owed:

(a) Denand. Witten demand to cease and desist from an alleged
violation shall be served upon the alleged violator specifying

(i) the alleged violation;
(ii) the action required to abate the violation; and

(iii) a time period, not less than ten (10) days, during which the

violation may be abated wthout further sanction, if such violation is a
continuing one, or a statement that any further violation of the sane rule may
result in the inposition of a fine, if the violation is not continuing. The

Board or its designee nmay denmand i medi ate abatement in such circunstances which,
in the Board's determ nation, pose a danger to safety or property.

(b) Notice. Wthin twelve (12) nonths of such demand, if the violation
continues past the period allowed in the demand for abatenment w thout penalty, or
if the sane rule is subsequently violated, the Board may, upon notice, inpose a
fine. The notice shall state

(i) the nature of the alleged violation



(ii) that the alleged violator nmay, within ten (10) days from the
date of the notice, request a hearing regarding the fine;

(iii) that any statements, evidence, and w tnesses may be produced
by the alleged violator at the hearing; and

(iv) that all rights to have the fine reconsidered are waived if a
hearing is not requested within ten (10) days of the date of the notice.

(c) Heari ng. If a hearing is requested, it shall be held before the
Board in executive session, and the alleged violator shall be given a reasonable
opportunity to be heard. The minutes of the neeting shall contain a witten

statenment of the results of the hearing.

Article |V
Oficers

Section 1. Oficers. The officers of the Association shall be a
President, Vice President, Secretary, and Treasurer. Any two (2) or nore offices
may be held by the sane Person, excepting the offices of President and Secretary.
The President and Treasurer shall be elected fromanong the nenbers of the Board
of Directors.

Section 2. Election, Term of Office. and Vacancies. Except during the
period in which the Declarant has the right to appoint the officers of the
Associ ation under Article I1l, Section 2, of these Bylaws, the officers of the
Associ ation shall be elected annually by the Board of Directors at the first
neeting of the Board of Directors followi ng each annual neeting of the nenbers.
A vacancy in any office arising because of death, resignation, renpval, or
otherwise nmay be filled by the Board of Directors for the unexpired portion of
the term

Section 3. Renoval . Any officer my be renoved by the Board of
Directors whenever, in its judgnent, the best interests of the Association will
be served thereby.

Section 4. Presi dent.. The President shall be the chief executive
of ficer of the Association and shall preside at all neetings of the Association
and of the Board of Directors. The President shall have all the general powers
and duties which are incident to the office of the president of a corporation
organi zed under the South Carolina Nonprofit Corporation Code.

Section 5. Vice President. The Vice President shall act in the
President's absence and shall have all powers, duties, and responsibilities
provi ded for the President when so acting.

Section 6. Secretary. The Secretary shall keep the mnutes of all
neetings of the Association and of the Board of Directors and shall have charge
of such books and papers as the Board of Directors may direct and shall, in
general, perform all duties incident to the office of the secretary of a
corporation organi zed in accordance with South Carolina | aw.



Section 7. Treasurer. The Treasurer shall have the responsibility for
the Association's funds and securities and shall be responsible for keeping full
and accurate financial records and books of account showing all receipts and
di sbursenents, for preparing all required financial statenents and tax returns,
and for the deposit of all nonies and other valuable effects in the name of the
Associ ation or the managi ng agent in such depositories as may fromtinme to tine
be designated by the Board of Directors.

Section 8. Resi gnat i on. Any officer may resign at any time by giving
witten notice to the Board of Directors, the President, or the Secretary. Such
resignation shall take effect on the date of the receipt of such notice or at any
later time specified therein, and unless otherwise specified therein, the
acceptance of such resignation shall not be necessary to nake it effective.



Article V
Conmi ttees

Committees to perform such tasks and to serve for such periods as my be
designated by the Board are hereby authorized. Each committee shall be conposed
and shall operate in accordance with the terns of the resolution of the Board of
Directors designating the commttee or wth rules adopted by the Board of
Di rectors.

Article VI
M scel | aneous

Section 1. Fiscal Year. The fiscal year of the Association shall be
determ ned by resolution of the Board. 1In the absence of such a resolution, the
fiscal year shall be the cal endar year.

Section 2. Parlianentary Rules. Roberts Rules of Oder (current
edition) shall govern the conduct of all Association proceedings, when not in
conflict with South Carolina law, the Articles of Incorporation, the Declaration,
these Byl aws, or a ruling nade by the Person presiding over the proceeding.

Section 3. Conflicts. |If there are conflicts or inconsistencies between
the provisions of South Carolina law, the Articles of Incorporation, the
Declaration, and these Bylaws, the provisions of South Carolina law, the
Decl aration, the Articles of Incorporation, and the Bylaws (in that order) shall
prevail .

Section 4. Anendnent . The provisions of the Declaration applicable to
anendnent of that instrument shall apply to any anmendnment of these Byl aws;
provi ded, however, that the U S. Departnent of Veterans Affairs ("VA") (if it is
then guaranteeing any Mrtgage in the Community as determned by telephone
inquiry to VA) and/or the U S. Departnment of Housing and Urban Devel opnent
("HUD') (if it is then insuring any Mdrtgage in the Community (as determ ned by
consulting the current list of approved subdivisions regularly published by HUD
and furnished to Mrtgage conpanies) shall have the right to veto naterial
anendnments to these Bylaws for as long as the Declarant has the right to appoint
and renove the directors and officers of the Association.
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